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JAKARTA COMPOSITE INDEX (JCI) : 8271.722 (0.03%)

Value : RG 18.898 T (NG 3.559 1) Daily Signal
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Commentary: JCI chart dropped 0.03% at level 8271.722 during the end of trading session on 24
October 2025. JCl is approaching a Fibonacci resistance level at 8362, which aligns with the upper
line of the uptrend channel. A shooting star candle formed last Friday, indicating possible market
changes. However, a breakout above this level could happen this week if the JCI stays above 8250.
Conversely, if it falls below 8250, there may be a chance for further corrections. Support levels for
JCI are at 8250, 8059, and 7892, while resistance levels are at 8362, 8486, and 8595. The MACD
indicator displays a golden cross signal.

Komentar: /IHSG melemah 0.03% di level 8271.722 pada akhir perdagangan 24 Oktober 2025.
IHSG mendekati resisten Fibonacci 8362 dan juga garis atas pada channel tren naik, dengan
candle shooting star terbentuk pada hari Jumat. Meskipun demikian, potensi penembusan di atas
resisten tersebut dapat terjadi pekan ini selama IHSG masih berada di atas 8250. Sebaliknya, ada
peluang koreksi lebih jauh jika IHSG menembus di bawah 8250. Level support IHSG berada di
8250, 8059 dan 7892, sementara level resistennya di 8362, 8486 dan 8595. Indikator MACD
menunjukkan sinyal golden cross.

*Analisis di atas dapat berubah dan akan diperbaharui apabila ada perubahan mendasar dari faktor teknis analisis
*The analysis above may change and will be updated whenever there is a fundamental change from the technical analysis factor



ROE: 6.89%; PER: 9.54x; EPS: 184.40; PBV: 0.66x; Beta: -0.22
adaro Recommendation: BUY ON WEAKNESS

@ PT Alamtri Resources Indonesia Tbk. (ADRO) 1760
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Commentary: ADRO price fell at level 1760 during the end of trading session on 24 October 2025.
ADRO will confirm an initial phase of the uptrend if the price manages to advance above the
fractal of 1880 to form a higher high. The MACD indicator suggests the presence of bullish
momentum. HOLD or BUY ON WEAKNESS at a price range of 1690 — 1730, with the nearest
target price at 1880.

Komentar: ADRO ditutup melemah di level 1760 pada 24 Oktober 2025. ADRO akan
mengonfirmasi fase awal dari tren naik apabila harga berhasil menembus di atas fraktal 1880
untuk membentuk higher high. Indikator MACD menunjukkan adanya momentum bullish. HOLD
atau BUY ON WEAKNESS pada rentang harga 1690 — 1730 dengan target harga terdekat di
1880.

Resistance: 1880, 1960, 2050, 2150
MACD (12,26,9) Bullish

*Analisis di atas dapat berubah dan akan diperbaharui apabila ada perubahan mendasar dari faktor teknis analisis
*The analysis above may change and will be updated whenever there is a fundamental change from the technical analysis factor



PT Sumber Alfaria Trijaya Thk. (AMRT) 2180
LUCTULIAN RoE: 19.75%; PER: 24.01x; EPS: 90.78; PBV: 4.74x; Beta: 0.05
Recommendation: BUY ON WEAKNESS
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Commentary: AMRT price fell at level 2180 during the end of trading session on 24 October 2025.
AMRT has the potential to initiate a short-term correction to the 1920-2020 area if the daily
closing price is below the SMA-10 line. The MACD indicator suggests the presence of bullish
momentum. BUY ON WEAKNESS at a price range of 1920 — 2020, with the nearest target price
at 2420.

Komentar: AMRT ditutup melemah di level 2180 pada 24 Oktober 2025. AMRT berpotensi untuk
memulai koreksi jangka pendek menuju area 1920-2020 apabila harga penutupan hariannya
berada di bawah garis SMA-10. Indikator MACD menunjukkan adanya momentum bullish. BUY
ON WEAKNESS pada rentang harga 1920 — 2020 dengan target harga terdekat di 2420.

Resistance: 2420, 2570, 2700
MACD (12,26,9) Bullish

*Analisis di atas dapat berubah dan akan diperbaharui apabila ada perubahan mendasar dari faktor teknis analisis
*The analysis above may change and will be updated whenever there is a fundamental change from the technical analysis factor



PT Vale Indonesia Tbk. (INCO) 4210
VALE ROE: 1.84%; PER: 53.93x; EPS: 78.06; PBV: 1.00x; Beta: 0.78
Recommendation: BUY ON WEAKNESS
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Commentary: INCO price fell at level 4210 during the end of trading session on 24 October 2025.
INCO is forming a short-term correction to test the Fibonacci support at 4000. INCO could soon
resume the preceding uptrend if the price returns to rise above the 4480 level. The MACD suggests
the presence of bearish momentum. HOLD or BUY ON WEAKNESS at a price range of 4070 —
4110, with the nearest target price at 4480.

Komentar: INCO ditutup melemah di level 4210 pada 24 Oktober 2025. INCO sedang membentuk
koreksi jangka pendek untuk menguji support Fibonacci di 4000. INCO dapat segera melanjutkan
tren naik sebelumnya jika harga kembali naik di atas level 4480. Indikator MACD menunjukkan
adanya momentum bearish. HOLD atau BUY ON WEAKNESS pada rentang harga 4070 — 4110,
dengan target harga terdekat di 4480.

Resistance: 4480,4680, 4890, 5150, 5450
MACD (12,26,9) Bearish

*Analisis di atas dapat berubah dan akan diperbaharui apabila ada perubahan mendasar dari faktor teknis analisis
*The analysis above may change and will be updated whenever there is a fundamental change from the technical analysis factor



PT Bukit Asam Tbk. (PTBA) 2350
o Bukithsam© ROE: 8.25%; PER: 16.22x; EPS: 144.88; PBV: 1.34x; Beta: -0.03
~ Recommendation: SPECULATIVE BUY
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Commentary: PTBA price rose at level 2350 during the end of trading session on 24 October 2025.
PTBA is expected to retest the support level of 2140, given that the daily chart remains below the
SMA-60 line. The MACD indicator suggests the presence of bullish momentum. SPECULATIVE BUY
at a price range of 2150 — 2250, with the nearest target price at 2500.

Komentar: PTBA ditutup menguat di level 2350 pada 24 Oktober 2025. PTBA diperkirakan dapat
menguji kembali level support 2140, mengingat chart harian masih bergerak di bawah garis SMA-
60. Indikator MACD menunjukkan adanya momentum bullish. SPECULATIVE BUY pada rentang
harga 2150 — 2250 dengan target harga terdekat di 2500.

Resistance: 2500, 2640, 2740, 2890
MACD (12,26,9) Bullish

*Analisis di atas dapat berubah dan akan diperbaharui apabila ada perubahan mendasar dari faktor teknis analisis
*The analysis above may change and will be updated whenever there is a fundamental change from the technical analysis factor



PT United Tractors Tbk. (UNTR) 27125
unitep Tractors ROE: 15.43%; PER: 6.17x; EPS: 4394.63; PBV: 0.96x; Beta: 0.04

member of ASTRA Recommendation: HOLD
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Commentary: UNTR price fell at level 27125 during the end of trading session on 24 October
2025. UNTR has the potential to extend gains toward 29175 if the weekly closing price is above
27850, the nearest Fibonacci projection target. The MACD indicator suggests the presence of
bullish momentum. HOLD with the nearest target price at 27850.

Komentar: UNTR ditutup melemah di level 27125 pada 24 Oktober 2025. UNTR berpotensi untuk
melanjutkan kenaikan menuju 29175 apabila harga penutupan mingguan berada di atas level
27850 sebagai target Fibonacci Projection tedekat. Indikator MACD menunjukkan adanya
momentum bullish. HOLD dengan target harga terdekat di 27850.

Resistance: 27850, 28500, 29175, 30375 _
MACD (12,26,9) Bullish

*Analisis di atas dapat berubah dan akan diperbaharui apabila ada perubahan mendasar dari faktor teknis analisis
*The analysis above may change and will be updated whenever there is a fundamental change from the technical analysis factor



STOCK RECOMMENDATION : IDX30

Date

Buy Area

Target Price

Protection

Status

ADRO 27/10/2025 1690 -1730 1880, 1960, Switch to 1675 Hold/ Buy on
2050 and 2150 Weakness
AKRA 27/10/2025 1120-1150 1315, 1395 Switch to 1095 Hold/ Buy on
and 1460 Weakness
AMRT 17/10/2025 1920-2020 2420, 2570 1900 Buy on
and 2700 Weakness
ANTM 23/10/2025 2950 - 3050 3350, 3600, 2940 Trading Buy
3800 and 4080
ASII 27/10/2025 5900 - 6100 6800, 7000 5875 Hold/ Buy on
and 7400 Weakness
BBCA 24/9/2025 7800 — 8000 8575, 8850, 7800 Trading Buy
9125 and 9400
BBNI 27/10/2025 4000 - 4100 4360, 4600 3980 Buy on
and 4750 Weakness
BBRI 15/10/2025 3450 - 3540 3960, 4090 3430 Hold
and 4270
BMRI 16/10/2025 3950 - 4000 4700, 4920 4200 Hold
and 5125
BRPT 15/10/2025 3550 - 3650 4260, 4500 3460 Hold
and 4650
CPIN 23/10/2025 4850 - 5000 5325, 5450, 4820 Buy on
5625 and 5775 Weakness
EXCL 3/10/2025 2290 - 2350 2760, 2900 2260 Buy on
and 3000 Weakness
GOTO 25/9/2025 51-52 65,71, 78 and 51 Hold
87
ICBP 24/10/2025 8300 - 8600 9575, 10050 8300 Hold/ Buy on
and 10550 Weakness
INCO 24/10/2025 4070-4110 4480, 4680, 4000 Hold/ Buy on
4890 5150 and Weakness
5450




STOCK RECOMMENDATION : IDX30

Date Buy Area Target Price Protection Status
INDF 2/10/2025 7000 -7100 7650, 7950 6875 (daily Hold
and 8150 close)
INKP 27/10/2025 7250 - 7400 8075, 8400, 7225 Trading Buy
8750 and 9200
ISAT 7/10/2025 1600-1610 2060, 2190, 1700 Hold/ Take
2310 and 2430 Profit
ITMG 16/10/2025 21000-21500 | 23375, 24050 20925 Speculative
and 25000 Buy
JPFA 24/10/2025 2300 - 2400 2830, 2960 2260 Buy on
and 3100 Weakness
KLBF 17/10/2025 1090-1130 1335, 1415 1070 Buy on
and 1475 Weakness
MBMA 15/10/2025 500-520 660, 725, 775 494 Speculative
and 825 Buy
MDKA 17/10/2025 2100-2200 2510, 2710 2100 Trading Buy
and 2890
MEDC 16/10/2025 1210-1290 1525, 1630, 1210 Speculative
1775 and 1920 Buy
PGAS 24/10/2025 1680—-1720 1800, 1840, 1675 Trading Buy
1890 and 1940
PTBA 27/10/2025 2150-2250 2500, 2640, 2140 Speculative
2740 and 2890 Buy
SMGR 24/10/2025 2600 - 2630 2810 and 2960 2540 Trading Buy
TLKM 24/10/2025 3100-3200 3500, 3680 3060 Hold/ Buy on
and 3930 Weakness
UNTR 9/10/2025 24500 -24700 | 27850, 28500, Switch to Hold
29175 and 25525
30375
UNVR 27/10/2025 2350 -2450 2730, 2900, 2350 Trading Buy

3070 and 3210




Indicators
. MACD (Moving Average Convergence Divergence): trend-following momentumindicator.

RESEARCH TEAM
(62-21) 520-6678 ext. 610 / 612

Disclaimer: PT Binaartha Sekuritas has compiled this report in good faith, using information
believed to be reliable. PT Binaartha Sekuritas and its analyst take no responsibility for the
accuracy of the information contained in this report. This report has been produced for
distribution to clients of PT Binaartha Sekuritas only. This report is not an invitation to buy or sell
any security. PT Binaartha Sekuritas may have used the information in this report prior to
publication. The company or its clients may have positions in or may from time to time buy or sell
the securities mentioned in this report or other related securities.
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